Auto Assign AMT Methods and Lives

Auto Assign AMT option

The Auto Assign AMT Methods and Lives selection is in the Auto Assign submenu in the Assets

menu.

This option is primarily used when you need to create data for an AMT (Alternative Minimum Tax)
method. After creating the AMT method in the Methods section of the Client Information screen,
utilizing your Federal method as the clone method, you select this option to have Asset Keeper
Pro assign the correct methods and lives to your AMT method.

. Sample Data File - December 31, 2013 / Asset Keeper Pro ( Subscription Expires 12/31/2014 )
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Method Details: | Methed Convention Sec 179 Exp Limit  Sec179 Acq Limit
Federal Std Conventions Applied 500 000,00 2000 000,00
Alt, Min, Tax Std Conventions Applied 500,000,000 2.000,000.00
Ad) Curr Earn i Std Cenventions Applied 500,000,00 2,000,000.,00
Book Std Conventions Applied 0.00 0,00

Summary Reports: View Asset Summary
View Section 179 Summary

View Mid-Quarter Summary

How To...?

Version Date 5/13/2014 3:23 PM

View Bonus Summary
Quick Access
Quick Search: [Cogt v] [Federal v] [:

3]

Faverite Reports: [Asset Depreciation Report
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QUICK BACKUP

When selecting this option, you are prompted to make a quick backup.

.
#8 QUICK BACKUP . ESR X

File Edit Help

Quick Backup before Auto Assign AMT Methods and Lives

This option will make permanent changes to your assets. Making a quick backup before proceeding will allow you to revert those changes
by restoring this backup.

Backups can be restored using the Backup / Restore option in the File menu.

Enter notes to help identify this backup

Backup filename (you can change this filename if you wish )

SampleDataFile_2014_05_13-15_34_PM.ZIP

Backup files saved in CVAKPRO_Data\BACKUPS\ I
[T Complete backup?
Complete backups will save ALL files, including active and prior year files. Otherwise, only
active the file is included in the backup. Backup ] [ Skip ]
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Auto Assign AMT Methods and Lives screen

The Auto Assign AMT Methods and Lives screen consists of the following screen with va
options that allow you to identify assets to be assigned.

In the bottom half of the screen, there is a tabbed panel of information that explains what
depreciation methods and lives will be assigned to your AMT method.

rious

When you are ready to process the assets in your file, click the Assign button at the bottom of the

screen.
. Sample Data File - December 31, 2013 - Aute Assign AMT Methods and Lives — = [m=m
File Edit Help
Auto Assign AMT methods and lives to the fellowing assets
2, Alt. Min. Tax (A - Alternative Minimum Tax ) b Method to auto assign methods and lives to
@ All assets [] Limnit assets to those within the following dates?
() Only assets that have NOME assigned as the AMT method Start | 01/01,/1990 =
|
(C) Only new acquisitions End | 12/31,/1990
| Assets acquired AFTER 12/31/1998 | Assets acquired PRIOR to 01/01/1999
If BONUS depreciation was claimed, the asset is NOT subject to the AMT and will be assigned the NONE method.
If BOMUS depreciation was MOT claimed OR you mark the following check box, the asset will be assigned AMT methods and lives as shown below.
[T] Assign AMT methods and lives as follows?
If your FEDERAL method is AMT will be assigned these methods and lives:
Depreciation Method Depreciation Lives Depreciation Method Depreciation Lives
MA200 [3 |5 [7 [10 ] [ma150 [3 [s [7 [0 ]
All Other assets, including IN200/IN150 Same method and life as the Federal methed
Click a life in RED to change, Enter 0 to NOT aute assign.
How Te...2 Assign ] [ Cancel
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Auto Assign Summary

When you click the Assign button, the following screen is displayed showing the assets that have
been assiged. It shows the previous depreciation method and life and the new depreciation

method and life that will be assigned to the asset.

If you wish to save the new methods and lives to your assets, click the Apply button at the bottom
of the screen.

- — —— Al
Sample Data File - December 21, 2013 - Autc Assign AMT Methods and Lives —
File Edit Help
Acquired Description Old AMT Method Old AMT Life New AMT Method Mew AMT Life
10/01,/2012 Apple Macbook Airl3 inch NONE - Other 10,0000 NONE - Other 10.0000
10/01/2012 AppleIpad 10 inch NONE - Other 10,0000 NONE - Other 10,0000
09/01,/2012 2 Office chairs NONE - Other 10,0000 NOMNE - Other 10.0000
04,/01/2012 4 Apple iPad minis NONE - Other 10,0000 NONE - Other 10.0000
05/01,2010 3 Epson printers MOME - Other 10,0000 MONE - Other 10.0000
03/01,/2010 2 Bush desks NONE - Other 10,0000 NONE - Other 10,0000
01,/01,2009 Conference reom table and 12 chairs MONE - Other 10,0000 NOME - Other 10.0000
08,01,2008 4 Dell desktops NONE - Other 10,0000 NONE - Other 10.0000
05/01,2008 2009 Ford Crown Victoria NONE - Other 10,0000 NONE - Other 10.0000
05/01,2008 2006 Audi AB NONE - Other 10,0000 NONE - Other 10,0000
01/08,2008 6 Canon calculators MOME - Other 10,0000 MONE - Other 10.0000
06,01,2007 Book shelves MNOME - Other 10.0000 MA150 - MACRS Personal 7.0000
[ View differences only? 1 assets need to be changed. Apply ] [ Cancel
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