
Auto Assign Section 179

Auto Assign Section 179 option

The Auto Assign Section 179 option's purpose is to maximize your deduction by optimizing the
assignment of Section 179 to qualified assets using priorities determined internally by Asset
Keeper Pro.

To begin, select the Section 179 option from the Auto Assign submenu in the Assets menu.
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QUICK BACKUP

You will be prompted to make a quick backup prior to using this option.

Eliminate Midquarter Convention message

You may see this message if Asset Keeper Pro determines that the midquarter convention can be
avoided by assigning Section 179 to 4th quarter acquisitions first.
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Auto Assign Section 179 screen

The Auto Assign Section 179 screen by default will select the Federal method as the PRIMARY
method and any other methods that have the same Section 179 limits and acquisition limits as
secondary methods. The Federal ( PRIMARY ) method will be assigned Section 179 first and the
same assets in the Secondary methods will be assigned the same Section 179 amounts. This
keeps you from having to auto assign Section 179 to each method separately.

As shown in the screen below, $ 94,175.20 of Section 179 will be assigned. The reason this
amount is less than the Federal limit of $ 500,000.00 is because the acquisitions that qualify for
Section 179 is less than the Section179 limit. You can verify this amount by viewing the Section
179 Summary screen. This is displayed by clicking the link on the Home screen to display the
Section 179 Summary as shown on the next screen.
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View Section 179 Summary screen

To view the Section 179 Summary screen, click the option on the Home screen as shown below.

Auto Assign Section 179 Page 4



Section 179 Summary

Note that the Qualified Sec 179 Acquisitions is the same as the amount that will be assigned using
in the Auto Assign Section 179 option.
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Amount to be auto assigned

Returning to the Auto Assign Section 179 screen, you can see that the amount that is going to be
assigned is the same amount as shown on the Section 179 Summary screen.

Asset Keeper Pro will use pre-determined priorities to assign Section 179; however, you can, if
you wish, set your own priorities by selecting the option "Set My Priorities".

There is also a check box that will determine if Section 179 is assigned to 4th quarter assets first
in order to eliminate the midquarter convention. In this case, that option is automatically selected
because Asset Keeper Pro has determined that the miduqarter convention will apply.

When you are ready to assign Section179, click the Assign button at the bottom of the screen.
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Assign Section 179 Summary

When you click the Assign button, the following screen will be displayed and shows the Section
179 amount that has been assigned to each of your assets.

The amount shown next to the prompt "Less: Section 179 assign to 0 assets" is the amount that
you assign to assets that are marked NOT to Auto Assign. This is done by marking the check box
on the Add / Edit Assets screen. This allows you to assign specific amounts to selected assets and
have Asset Keeper Pro auto assign the remaining assets only. In this case, we don't have any
assets where the No Auto Assign check box are marked.

At the bottom of the screen the percentage of assets acquired in the 4th quarter for purposes of
determine the midquarter convention has been re-calculated and is now at 0.00% thereby
eliminating the midquarter convention.

If you are satisfied with the amounts assigned to your assets, you should click the Apply button
and the Section 179 amounts will be saved. You will be prompted to re-calculate annual
depreciation so that it can be adjusted if needed based on the Section 179 amounts assigned to
your assets.
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