
Asset Keeper Pro - Calculate / Short Year Depreciation

Calculate Short Year Depreciation

To calculate depreciation for a short year, select the Short Year Depreciation option located under
the Calculate menu.

Specify whether this is the first fiscal period for the selected client. The start date of the short year
cannot be changed if this is not the first fiscal period for your company,

Specify the short year start and year-end dates.

Next, select which calculations you want to apply to each of your methods. You have the option of
applying tax rules, using GAAP (Generally Accepted Accounting Principles) rules, or not
calculating at all.

Click the Next button.
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Calculate Short Year Depreciation - Step 2 of 4

You can now select which method to use for determining if the mid-quarter convention applies.

You have the option of accepting Asset Keeper Pro's mid-quarter determiniation or overriding it
and applying MQ for all tax methods.

Click the Next button.
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Calculate Short Year Depreciation - Step 3 of 4

On Step 3 of 4 you will find an overview of the options you selected for the short year calculation.
The start and end dates are displayed, as well as the dates governing the months that the assets
are deemed placed in service baswed on the inclusive dates of the short period. the short year.

A list of the functions performed in Asset Keeper Pro during the short year calculation is displayed.
The program calculates annual depreciation, prorates current depreciation for the short period,
and then calculates next year's depreciation.

Click the Next button.
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Calculate Short Year Depreciation - Step 4 of 4

A list of your assets and the calculation for a full year and the short year is displayed.

At this point you can view a Pre-Calculation Report if you like.

When the Apply button is clicked you will be asked to verify that you want to apply the short year
calculation. A Summary Report can also be printed.
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